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Federal Deposit Insurance Corporation § 303.249

the terms of an FDIC order terminat-
ing deposit insurance, but does not
cover operating non-insured depository
institutions which were previously in-
sured by the FDIC, or any non-insured,
non-operating depository institution
whose charter has not been surrendered
or revoked.

(b) Filing procedures. Applicants shall
submit a letter application to the ap-
propriate regional director (DOS).

(c) Content of filing. The filing shall
contain the following information:

(1) A complete statement of the ac-
tion requested, all relevant facts, and
the reason for such requested action;
and

(2) A certified copy of the resolution
of the depository institution’s board of
directors authorizing submission of the
filing.

(d) Additional information. The FDIC
may request additional information at
any time during processing of the fil-
ing.

(e) Processing. The FDIC will provide
the applicant with written notification
of the final action as soon as the deci-
sion is rendered.

(f) Authority retained by FDIC Board of
Directors. The FDIC Board of Directors
retains the authority to act on any ap-
plication to continue or resume status
as an insured institution following ter-
mination under section 8 of the FDI
Act (12 U.S.C. 1818).

§ 303.249 Truth in Lending Act—relief
from reimbursement.

(a) Scope. This section applies to re-
quests for relief from reimbursement
pursuant to the Truth in Lending Act
(15 U.S.C. 1601 et seq.) and Regulation Z
(12 CFR part 226). Related delegations
of authority are also set forth.

(b) Procedures to be followed in filing
initial requests for relief. Requests for re-
lief from reimbursement shall be filed
with the appropriate regional director
(DCA) within 60 days after receipt of
the compliance report of examination
containing the request to conduct a file
search and make restitution to affected
customers. The filing shall contain a
complete and concise statement of the
action requested, all relevant facts, the
reasons and analysis relied upon as the
basis for such requested action, and all
supporting documentation.

(c) Additional information. The FDIC
may request additional information at
any time during processing of any such
requests.

(d) Processing. The FDIC will ac-
knowledge receipt of the request and
provide the applicant with written no-
tification of its determination within
60 days of its receipt of the request.

(e) Delegation of authority.—(1) Denial
of initial requests for relief. Authority is
delegated to the Director and Deputy
Director (DCA), and where confirmed
in writing by the Director, to an asso-
ciate director, or to the appropriate re-
gional director or deputy regional di-
rector, to deny initial requests for re-
lief from the requirement for reim-
bursement under section 608(a)(2) of the
Truth in Lending Simplification and
Reform Act (15 U.S.C. 1607(e)(2)); pro-
vided, however, that a regional director
or deputy regional director is not au-
thorized to deny any request where the
estimated amount of reimbursement is
greater than $25,000.

(2) Approval of initial requests for relief.
Authority is delegated to the Director
and Deputy Director (DCA), and where
confirmed in writing by the director, to
an associate director, to approve re-
quests for relief from the requirement
for reimbursement under section
608(a)(2) of the Truth in Lending Sim-
plification and Reform Act (15 U.S.C.
1607(a)(2)).

(f) Legal concurrence. The authority
delegated under this section shall be
exercised only upon concurrent certifi-
cation by the General Counsel or,
where confirmed in writing by the Gen-
eral Counsel, by his or her designee, or,
in cases where a regional director or
deputy regional director denies re-
quests for relief, by the appropriate re-
gional counsel, that the action taken is
not inconsistent with the Truth in
Lending Simplification and Reform
Act.

(g) Procedures to be followed in filing
requests for reconsideration. Within 15
days of receipt of written notice that
its request for relief has been denied,
the requestor may petition the appro-
priate regional director (DCA) for re-
consideration of such request in ac-
cordance with the procedures set forth
in § 303.11(f).
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